
  

 

EU Sustainable Finance Disclosure 
 

The Fund is categorised as one which meets the provisions set out in Article 8 SFDR. The Fund promotes, among 
other characteristics, environmental and social characteristics. The Fund aims to provide capital growth over the 
long term by investing in the technology sector.   The Fund uses bottom-up fundamental analysis combined with 
a thematic overlay which promotes environmental characteristics (climate change mitigation, and resource 
management) and social characteristics (inclusion, health and well-being, safety and security). The Fund 
excludes investments in fossil fuels, controversial weapons including nuclear weapons, cluster munitions, anti-
personnel mines, chemical weapons, tobacco, fur and the production of alcohol. 
 
The investment process considers and monitors climate and environmental indicators and social and employee 
matters as part of its investment due diligence process and responds to these by exercising voting rights, active 
engagement and action plans that have a bearing on investment decisions. 

 

A bottom-up asset selection approach, incorporating environmental and social considerations, is used at all 
stages of the investment process of the Fund.   

 

Portfolio holdings are considered by association to investment themes though the Fund does not have any 
mandatory weightings to these themes. 
 
An assessment of environmental, social and governance (ESG) factors are incorporated into quantitative and 
qualitative measures of screening across the entirety of the portfolio and in idea generation. The Investment 
Manager  views  the investee company’s disclosure and performance on these ESG factors as a key indicator 
that management  understands the sustainability dynamics in their industry and hence will be more likely to show 
vision in other aspects of corporate strategy that could lead  to sustainably higher long term growth potential. 
 
Sources of data include a wide range of specialist ESG research materials, internal and external research which 
includes data from companies, industry bodies and organisations, academia, intergovernmental organisations 
[and through stakeholder voting and engagement]. Such data is integrated into our investment and risk 
management systems and procedures as part of the investment process of the Fund.   
 
Screening criteria are applied to the investment strategy as follows: 
 
a. Exclusion criteria – only stocks whose primary operations relate to technology are held.  Excluded: fossil 

fuels, controversial weapons including nuclear weapons, cluster munitions, anti-personnel mines, chemical 
weapons, tobacco, fur and the production of alcohol.  

b. Fundamental research - the team look to navigate the hype cycle that surrounds the adoption of new 
technologies and innovations. 

c. Valuation Discipline - the team has a focus on valuation discipline, looking to identify mispricing of long-
term growth opportunities related to navigating the hype cycle, not value but focused on rational growth at 
a reasonable price. 

d. Thematic Overlay for idea generation, shaping the portfolio and control risk. Environmental and social 
themes originate through our understanding of long-term challenges to the sustainable economy. 

e. ESG Insights Systematic analysis and Ranking Screen of key indicators of a company’s evolution with 
regards to its disclosure, management, progress and risk on a range of social and environmental issues. 

f. Proactive Engagement, intelligent voting, action plans and progress monitoring: exercise of voting rights, 
active engagement with high level management and action plans that have a bearing on investment 
decisions. 

g. Integrated risk management - the portfolio construction reflects attention to thematic risk, valuation risk, 
liquidity risk and sustainability risk. 

 
  



  

 

The relevant sustainability indicators used to measure the environmental or social characteristics of the Fund are: 
 
a) No direct investment in any investee company in any fossil fuels, controversial weapons including nuclear 

weapons, cluster munitions, anti-personnel mines, chemical weapons, tobacco, fur and production of 
alcohol. 

b) The investment process considers and monitors a variety of climate and environmental indicators as well 
as social and employee matters. 

 
As part of the investment process for the Fund, a hard-coded robust exclusion mechanism in place to ensure the 
Fund does not invest in fossil fuels, controversial weapons including nuclear weapons, cluster munitions, anti-
personnel mines, chemical weapons, tobacco, fur and the production of alcohol. 
 
The investment process considers exposures to themes and monitors climate and environmental indicators and 
social and employee matters as part of its investment due diligence process and responds to these through 
exercising voting rights, active engagement and action plans that have a bearing on investment decisions. 
 
The Fund uses the MSCI All Countries World Information Technology Index + MSCI All Countries World 
Communication Services Index for performance purposes.   
 
Similar to the Fund’s investment process, the benchmark primarily excludes companies whose primary focus is 
not technology and communications. As a result, companies whose primary business is focused on, eg 
production of fossil fuels, controversial weapons, tobacco, fur etc are likely to be excluded from this index. 
 
Further information can be found in the Prospectus for the Fund. A description of the extent to which 
environmental and social characteristics are met will be available as part of the Annual Report which will be 
published on this website once available. 

 

Principle Adverse Impacts 
 
The EU’s Sustainable Finance Disclosure Regulation (“SFDR”) requires financial market participants to make a 
‘comply or explain’ decision as to whether they consider principal adverse impacts (“PAIs”) of investment 
decisions on sustainability factors in accordance with a specific regime outlined in SFDR (the “PAI Regime”). 
Henderson Management S.A. (“HMSA”) is a member of the Janus Henderson group incorporated in Luxembourg 
and is subject to SFDR as a financial market participant. 
 
HMSA is supportive of the general policy aims of the PAI Regime, to improve transparency to clients, investors 
and the market, as to how financial market participants integrate consideration of the adverse impacts of 
investment decisions on sustainability factors. Taking into account the size, nature and scale of HMSA’s activities, 
HMSA has decided not to comply with the PAI Regime at the current time. Nonetheless, HMSA wishes to affirm 
its overall commitment to ESG matters. As part of this commitment, HMSA currently manages products that are 
classified under either Article 8 or Article 9 of SFDR. More information on Janus Henderson’s overall commitment 
to ESG matters is also described in refer to ESG section of website. 
 
HMSA will keep its decision not to comply with the PAI Regime under regular review. 

 

 
 
 
 
 
 
 
 

https://www.janushenderson.com/en-cn/investor/environmental-social-governance-principles/


  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Note to PRC Readers: Janus Henderson is not licensed, authorised or registered with the China Securities Regulatory Commission for 
investment management or investment consultancy business or otherwise approved by any PRC regulatory authorities to provide 
investment management or investment consultancy services in the People’s Republic of China (the “PRC”) (which, for such purposes, does 
not include the Hong Kong or Macau Special Administrative Regions or Taiwan). The information contained herein has not been, and will 
not be, submitted to, reviewed by, approved by, verified by, registered or filed with any PRC regulatory bodies and the use of the content 
shall be limited to the extent permitted by applicable laws, regulations and relevant requirements. Janus Henderson makes no 
representation and warranties that it is, and will be, in compliance with PRC laws. Nothing in the information contained herein shall be 
deemed or construed as providing investment management or investment consultancy services by Janus Henderson in the PRC, nor shall 
it be will viewed as investment advice in relation to PRC capital markets, securities and mutual funds, which may require Janus Henderson 
to obtain or be subject to any approval, licensing, filing, registration, or other qualification requirements of the relevant Chinese regulatory 
authorities. The information contained herein is being provided on a confidential basis solely for the information of those persons to whom it 
is given. This document and the information contained in it is only available to select targeted institutional investors in the PRC. 
In case of discrepancies between the English and Simplified Chinese versions, the English version shall prevail. 
 
No invitation to offer, or offer for, or sale of, the Fund will be made in the People’s Republic of China (the “PRC”) (which, for the purpose of 
this definition, does not include Hong Kong Special Administrative Region, Macau Special Administrative Region or Taiwan) whether 
publicly or non-publicly or by any means under the PRC laws (whether publicly or non-publicly). The information relating to the Fund 
contained in the offering documents has not been, and will not be, submitted to, reviewed by, approved by, verified by, registered or filed 
with any PRC regulatory bodies. The Fund may only be offered or sold to PRC investors that are authorized to buy and sell securities 
denominated in foreign exchange. PRC investors are responsible for obtaining all required governmental approvals, permits, verification, 
licenses and registration (if any) from all competent governmental authorities before purchasing the Fund. 
 
This document and the information contained in it is only available to recipient with QDII licence. Not for public distribution or use in the 
PRC. 


