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Janus Henderson Liquidity Risk Premium Fund

Overview

Performance to 30" September 2021

Fund %
3 months 1.59%
6 months 2.15%
12 months 2.36%
Since inception (annualised) 3.69%

Jan Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec VYear
2014 -1.14 165 061 111
2015 042 132 0.16 -0.04 097 189 062 -021 023 -0.10 0.78 0.36 6.56
2016 0.33 -0.26 042 020 -0.07 0.14 030 045 061 -0.69 -0.09 -0.02 1.33
2017 054 -0.15 -0.13 021 030 096 -040 030 048 0.11 -0.01 0.5 239
2018 046 050 -0.16 037 194 -0.04 0.13 049 052 -0.34 0.05 -025 371
2019 -0.06 0.78 0.07 -0.19 0.11 -0.19 0.5 -0.07 000 041 0.10 042 205
2020 0.75 095 047 154 085 062 020 0.70 0.18 -0.28 -0.41 096 6.71
2021 1.69 -0.28 -144 016 010 0.29 093 0.02 0.63 2.09

Source:  Janus Henderson Investors, as at 30" September 2021

Notes: Performance based on Class S USD shares, net of fees
Inception date is 6 October 2014
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.

The Janus Henderson Liquidity Risk Premium Fund rose +1.59% (USD S class, net of all fees) over the third
quarter of 2021, bringing the fund’s year-to-date return to +2.09% and since inception return to +3.69% pa.
Equity Liquidity and Fixed Income Liquidity were both positive, while Equity Microstructure was flat.

Global equities were flat to down in the third quarter. The US S&P 500 returned +0.58% while international
markets lagged, with MSCI EM returning -8.03% and MSCI EAFE returning -0.33%. The COVID-19 delta
variant continues to impact economic activity and create supply chain bottlenecks. Commodities rallied as
supply remains constrained while demand is returning, helping the broad CRB index gain +7.28% despite US
dollar strength. Equity volatility index (VIX) also jumped from 15.83 to 23.14 amidst various US political
stalemates as the Federal Reserve prepares to taper its bond purchases.

Global bonds were similarly mixed in the third quarter. The US 10-year Treasury yield edged up from 1.47%
to 1.49%, and the German 10-year Bund yield rose slightly from -0.21% to -0.20% as Central Banks signaled
a modest reduction in monetary supply whilst inflation spikes. Fixed income volatility index (MOVE) increased
from 57.27 to 61.07 as participants prepare for potentially higher rates.

The outlook for the fund is generally positive, with issuance picking up following a typical summer lull. We
anticipate supply to remain heavy amidst a broadly favourable market backdrop. Volatility has declined but
remains sensitive to relatively small moves in underlying assets. This combination of robust asset creation and
residual pricing uncertainty are both historically tailwinds for the fund’s strategies.

Source: Janus Henderson Investors and Bloomberg as at 30" September 2021
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Quarterly attribution
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Source:  Janus Henderson Investors, as at 30" September 2021

Note: Returns are alpha streams, derived from front office attribution files. Attribution on gross USD share class. Totals may differ due to rounding.
For illustrative purposes only — no representation is being made that the fund is likely to achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.
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Janus Henderson Liquidity Risk Premium Fund

Fixed Income Liquidity

The fund’s fixed income liquidity strategy typically benefits from higher volatility. The most popular volatility
metric for bonds is the MOVE index (shown below). MOVE averaged 60.0 in Q3 2021, a slight increase from
57.3in Q2 2021 and well above its year-ago average of 44.6 in Q3 2020.

Bond volatility (MOVE Index)

190 -

170 4

150 A

130 A

110 A

90 -~

70 ~

50 -

30 B I R s s e e N B B e e e S e L SN B e e e
2 2288588888888 88R88FFR T §
S8iai:s5-5583888225853535

Source:  Bloomberg, as at 30" September 2021

Note: The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.

The graph below shows the average relationship between the quarterly fixed income strategy returns and the
MOVE index (which leads by 1 month). The third-quarter gain of +0.40% was in-line with the expected return
of the strategy given the level of bond market volatility between June and August 2021.

Strategy return versus average level of MOVE Index (per quarter)
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Source: Janus Henderson, Bloomberg, as at 30" September 2021

Note: Data before October 2014 is based on simulations
For illustrative purposes only — no representation is being made that the fund is likely to achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.
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The fixed income strategy participated in 70 events during the third quarter of 2021, with a below-average win
rate of 47%. However, returns were positively skewed. The average winning trades were slightly larger than
the losing ones, resulting in an overall gain. The US and Australia were positive, but Europe was negative.

The US was the largest contributor over the quarter. We patrticipated in 15 US events with a win rate of 60%,
resulting in a +62bps gain. Gains predominantly came from the US 20-year nominal and 10-year TIPS auctions
as liquidity concessions occurred around the events.

Europe was negative (-45bps). The UK was the worst performer, with a 41% win rate returning -37bps as Gilts
lagged post issuance. Germany was up modestly (+8bps), driven by strong performance in early Q3 despite
a poor 35% win rate. France (-5bps) and lItaly (-11bps) were both down, with win rates of 50% and 33%
respectively. Post-auction long positions detracted in both of these markets, more than offsetting pre-auction
gains.

In Asia-Pacific, Australia was up (+19bps) with a good win rate of 67%. Weekly auction moves continue to be
individually small, but favourable on average.

Q3 Attribution: Fixed Income Liquidity

Region Country  No of events Win rate (%) Return (bps) Event average (bps)
us us 15 60% 62.0 4.1
Europe UK 17 41% -36.7 -2.2
Europe DE 17 35% 7.9 0.5
Europe FR 6 50% -4.9 -0.8
Europe IT 6 33% -11.2 -1.9

Asia Pacific JP 0 - 0.0 >

Asia Pacific AU 9 67% 19.3 2.1
Total 70 47% 36.4 0.5

Source:  Janus Henderson Investors, as at 30" September 2021

Note: Returns are alpha streams, derived from front office attribution files. Attribution on gross USD share class. Totals may differ due to rounding.
For illustrative purposes only — no representation is being made that the fund is likely to achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.
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Equity Liquidity

Trade volume analysis
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Source:  Janus Henderson Investors, as at 30" September 2021
Note: The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.

Deal activity remained strong over the quarter and was above the seasonal average. The usual North
Hemisphere summer effect was seen during July and August, but a strong rebound in activity was witnessed
in September.

Q3 Attribution: Equity Liquidity

Total Secondary Primary Implicit Equity Linked

Number of trades 136 101 35 0 0.0
Mean (bps) 1.3 0.9 2.6 0.0 0.0
Standard Deviation (%) 6.1 5.7 6.8 0.0 0

Simple IR (Mean/StdDev) 0.22 0.16 0.38 n/a n/a
Average winning trade 4.3 4.2 4.5 n/a n/a
Average losing trade -2.7 -2.9 -2.0 n/a n/a
Hit Ratio 58.1% 53.5% 71.4% n/a n/a

Source:  Janus Henderson Investors, as at 30" September 2021

Note: Returns are alpha streams, derived from front office attribution files. Attribution on gross USD share class. Totals may differ due to rounding.
For illustrative purposes only — no representation is being made that the fund is likely to achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.

Equity Liquidity was positive in Q3 2021. However, the overall win rate of 58.1% was below the average, with
block placings dragging this down. Primary and secondary deals drove performance equally this quarter.

North America was the strongest performer, but all three regions were positive.
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Distribution of trades
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Source:  Janus Henderson Investors, as at 30" September 2021
Note: The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.

The best performing trade of this quarter was in Bridgepoint Group, a UK based, middle market focused private
equity firm listed in London. The total offering was ~£900m, comprising both primary and secondary shares.
The IPO priced at £3.50, which was the top of the price range. The shares performed well and we exited the
position at a ~40% gain.

Also positive was our secondary trade in West Japan Railway. The company owns and operates a large portion
of Japan’s rail network, along with related retail properties and ferry operations. It had a follow on placing of
~USD2.4bn of primary shares late in the quarter, with proceeds to fund infrastructure spend and retire long
term debt. Following the announcement of the placing (Japanese placings are nearly always are pre-
announced), the stock declined 20% relative to the broader market, with the placing at a further 3% discount.
Post pricing of the placement, the stock had recovered nearly half of the underperformance by quarter end.

Another favourable trade was in EngageSmart Inc, a customer engagement and payments software company
that listed on the NYSE in September. The total offering was ~$378m, with approximately 89% of the deal
primary shares and 11% represented by management and PE. The IPO priced at $26 above the initial pricing
range. The shares performed well and traded up ~35% to the quarter end.

A losing trade was in KakaoBank Corp. As banking business of Korea conglomerate parent Kakao spun off in
mid-2021, it had a block placing of secondary shares 2 months post IPO. Placing was done at 10% discount.
Despite lockups remaining in place for over 73% of shares and 2.5x free float trading post IPO, the market
inferred there was more stock to come out. This saw the stock move lower over the subsequent weeks.

Also less successful was the block trading in Uber Technologies. Top shareholder Softbank, the technology
investment group, reduced its stake in the ride hailing services provider. The deal was for $2bn, 45m shares
and equivalent to 2.4% of outstanding shares. The shares priced at $44.15, a 4% discount to closing price.
The shares went on to underperform the market hedge by ~6%.
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Janus Henderson Liquidity Risk Premium Fund

The worst performing trade of the quarter was in Carrefour. The French supermarket chain saw Bruno Arnault’s
investment vehicle exit it's holding in a deal worth €735m, 45m shares or 5.7% of outstanding shares. The

shares priced at €16, a 5% discount to prevailing price. The shares went on to underperform the market hedge
by ~5%.
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Janus Henderson Liquidity Risk Premium Fund

Risk

Realised volatility levels have been decreased moderately over the quarter due to the market rally. The one
month (21 days) realised volatility was within a range of 1.4% - 2.5% over the quarter.

Daily returns and realised volatility
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Source:  Janus Henderson Investors, as at 30" September 2021

Note: For illustrative purposes only — no representation is being made that the fund is likely to achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.
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Source:  Janus Henderson Investors, as at 30" September 2021

Note: For illustrative purposes only — no representation is being made that the fund is likely to achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.
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Gross equity exposure
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For illustrative purposes only — no representation is being made that the fund is likely to achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.

Past performance is not a guide to future performance.
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For illustrative purposes only — no representation is being made that the fund is likely to achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.

Past performance is not a guide to future performance.
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Janus Henderson Liquidity Risk Premium Fund

JHLRPF vs S&P 500 monthly return
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Bloomberg, Janus Henderson Investors, as at 30" September 2021

Data before October 2014 is based on simulations. For illustrative purposes only — no representation is being made that the fund is likely to
achieve returns in the future similar to those shown.

The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.

Past performance is not a guide to future performance.

JHLRPF vs US 10Yr yield change
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Note: Data before October 2014 is based on simulations. For illustrative purposes only — no representation is being made that the fund is likely to

achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.
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JHLRPF vs HFRX monthly return
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Source:  Bloomberg, Janus Henderson Investors, as at 30" September 2021

Note: Data before October 2014 is based on simulations. For illustrative purposes only — no representation is being made that the fund is likely to
achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.

JHLRPF vs VIX
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Source:  Bloomberg, Janus Henderson Investors, as at 30" September 2021

Note: Data before October 2014 is based on simulations. For illustrative purposes only — no representation is being made that the fund is likely to
achieve returns in the future similar to those shown.
The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.
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Janus Henderson Investors
201 Bishopsgate, London EC2M 3AE
Tel: 020 7818 1818 Fax: 020 7818 1819

Important information

This document is solely for the use of professionals and is not for general public distribution. Please see the complete disclosures of risks and
other important information below.

The information specified in this document reflects the most current data at the time of printing. All data in this material is provided as
of 30" September 2021 and its source is Janus Capital Management LLC unless stated otherwise. Although third party data has been
obtained from and is based on sources reasonably believed to be reliable Janus Capital Management LLC does not guarantee the
accuracy of the information, which may be incomplete or condensed. Additional information may be available upon request. Opinions
expressed are the Investment Manager’s present opinions only, reflecting prevailing market conditions and certain assumptions (which
may not prove to be valid), and are subject to change. The information and opinions contained in this document are for background
purposes only, and do not purport to be full or complete. No reliance may be placed for any purpose on the information or opinions
contained in this document. None of Janus Capital Management LLC, the Investment Manager, the Broker-Dealer, any of their affiliates
or the Funds give any representation, warranty or undertaking as to, or accepts any liability for, the accuracy or completeness of the
information or opinions contained in this document.

EU Sustainable Finance Disclosure: The investments underlying this financial product (referred to as the Fund) do not take into account
the EU criteria for environmentally sustainable economic activities. While the analysis of ESG factors is an integral component across
the Investment Manager’s investment capabilities, the Investment Manager does not maximise portfolio alignment with sustainability
risks as a separate goal in its own right nor does it precisely attribute the impact of ESG factors on returns for the Fund.

Performance

Past performance is no guarantee of future results. The value of investments may go down as well as up and investors may not get back
their original investment. Performance reflects the reinvestment of dividends and other earnings. Where net performance is stated, this
is net of performance and management fees. These returns may be amended due to re-pricing adjustments or receipt of more accurate
data, among other things, which will be reflected in the next report.

No advice

This document does not constitute investment advice or arecommendation to invest in any Fund, any security or any other instrument.
This document is not an offer to issue or sell, or any solicitation to buy or invest in any investment or investment vehicle, nor shall it or
the fact of its distribution form the basis of, or be relied on in connection with any contract therefore. None of Janus Capital Management
LLC, the Investment Manager or the Broker-Dealer provides investment advice to investors in the Funds. In order to purchase an
interest/shares in the Funds, investors must meet certain qualifications and complete subscription documents. Acceptance of any such
subscription is at the sole discretion of the relevant Fund.

Confidentiality

The information contained herein is confidential to Janus Capital Management LLC, the Investment Manager, the Broker-Dealer and the
Funds, and is not to be disclosed to any other person, or copied or reproduced, in any form, in whole or in part, without the Investment
Manager’s prior consent. This document is intended only to provide a broad overview of the Funds for discussion purposes. Recipients
of this material who intend to apply for an interest/shares in a Fund are reminded that any such application must be made solely on the
basis of and after carefully reading the information in the offering memorandum or listing particulars for the Funds, which covers the
risks of investing in the Funds more fully.

Risks

Investments in hedge funds are speculative and involve a high degree of risk. Investors could lose their entire investment. Investing in
alternative investments is only appropriate for investors who are willing to bear the high economic risks of such investment, which can
include: (i) a lack of liquidity in that there may be no secondary market for the Fund and none expected to develop; (ii) restrictions on
transferring interests in the Fund; (iii) a potential lack of diversification and resulting higher risk due to concentration of trading authority
with a single advisor; (iv) an absence of information regarding valuation and pricing; (v) delays in tax reporting; and (vi) less regulation
than that governing other investment vehicles. In seeking to achieve a Fund’s objectives, the Investment Manager may use complex
instruments and strategies such as: (i) leverage; (ii) short-selling; (iii) hedging; (iv) short-term trading; (v) investing in derivatives, such
as options and futures contracts; (vi) investing in smaller companies, speculative instruments and privately issued securities; and (vii)
investing with an emphasis on a particular sector or geographical area. A Fund investing in overseas securities is exposed to and may
hold currencies other than the base currency of the Fund. As a result, exchange rate movements may cause the value of investments to
increase or decrease. The strategies employed may result in the net asset value of a Fund exhibiting a higher level of risk and volatility
and higher expenses than other investments. Further information, including a discussion of the risks of an investment in a particular
Fund, is set out in the relevant fund’s offering memorandum (the “OM”). An investment in any fund should only be made after review of,
and on the basis of the terms set out in, the OM, and following consultation with your independent financial adviser. The information in
this document is qualified in its entirety by the information in the OM, which may be different from the information set out here.

Disclosures

Audited financial statements and a semi-annual report with unaudited financial information will be sent to shareholders within four
months (unaudited reports) and six months (audited reports) of the period to which they relate. Class accounts for the Janus Henderson
Funds will be prepared in the currency of each class in accordance with International Financial Reporting Standards. Class accounts for
the other Funds will be prepared in the currency of each class in accordance with Generally Accepted Accounting Standards. A copy of
the most recent financial statements will, when available, be sent to shareholders and prospective shareholders on request. The Funds
and the Investment Manager may have entered into side letters with investors, which contain material terms, granting preferential
portfolio transparency rights to such investors. Jurisdictional Information for recipients of this document: In Switzerland: The
representative in Switzerland is ARM Swiss Representatives SA, Route de Cité-Ouest 2, 1196 Gland, Switzerland. The paying agent in
Switzerland is Banque Cantonale de Genéve, 17, quai de I'lle, 1204 Geneva,Switzerland. The Prospectus, the Articles of Association, the
Financial Statements, the Presentations and Newsletters can be obtained free of charge from the representative in Switzerland. The
place of performance and jurisdiction is the registered office of the representative in Switzerland with regards to the Shares distributed
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Janus Henderson Liquidity Risk Premium Fund

in and from Switzerland. The distribution Units in Switzerland will be exclusively made to and directed at qualified investors. The Fund
has not been and will not be registered with the Swiss Financial Market Supervisory Authority (FINMA). This document and/or any other
offering materials relating to the Units may be made available in Switzerland solely to Qualified Investors.

In the United Kingdom: This document may be issued in the United Kingdom by Janus Capital Management LLC to, and/or is directed
at, only persons to or at whom it may lawfully be issued or directed under the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 including persons who are authorised under the Financial Services and Markets Act 2000 (“FSMA”), certain
persons having professional experience in matters relating to investments, high net worth companies, high net worth unincorporated
associations or partnerships, or trustees of high value trusts or persons who qualify as certified sophisticated investors. This document
must not be relied or acted upon by any other persons in the United Kingdom.

Alternative Investment Fund Managers Directive: The Fund is being marketed to professional investors in those jurisdictions where the
fund has been notified in accordance with the local law/regulations implementing the implementing the Alternative Investment Fund
Managers Directive (Directive (2011/61/EU)) (the “AIFMD”) In relation to other Member States where the Fund has not been notified, this
document may only be distributed and shares may only be offered or placed in a Member State: (i) at the investor’s own initiative; or (ii)
to the extent that this document may otherwise be lawfully distributed and the shares may lawfully be offered or placed in that Member
State.

In the United States: None of the shares in the Funds have been or will be registered under the U.S. Securities Act of 1933, as amended
(the “1933 Act”) or the securities laws of any U.S. state. The shares of the Funds have also not been approved or disapproved by the
United States Securities and Exchange Commission, any state securities commission or other U.S. regulatory authority, nor have any
of the foregoing authorities passed upon or endorsed the merits of their offering, accuracy or adequacy of the document and OM of each
Fund. Any such representation to the contrary is a criminal offence. This document, and the information contained herein, does not
constitute, and is not intended to constitute a general solicitation or public offering of securities in the United States. The Funds’ shares
may only be offered or sold directly or indirectly in the United States or to any U.S. person in reliance on exemptions from registration
under the 1933 Act and the securities laws of the U.S. states. In addition, none of the Funds have been and none of the Funds will be
registered as an investment company under the U.S. Investment Company Act of 1940, as amended. Janus Henderson Distributors (the
“Broker-Dealer”) is a registered U.S. broker-dealer under the Financial Industry Regulatory Authority, Inc. (“FINRA”) and acts as
placement agent for the Funds.

In Saudi Arabia: The Interests may only be offered and sold in the Kingdom of Saudi Arabiain accordance with Article 4 of the Investment
Funds Regulations issued on December 24, 2006 (the “Regulations”). Article 4(b)(1) of the Regulations states that, if investment fund
units are offered to no more than 200 offerees in the Kingdom of Saudi Arabia and the minimum amount payable per offeree is not less
than Saudi Riyals 1 million or an equivalent amount in another currency, such offer of investment fund units shall be deemed a private
placement for purposes of the Regulations. Investors are informed that Article 4(g) of the Regulations places restrictions on secondary
market activity with respect to such investment fund units. In the United Arab Emirates: This document, and the information contained
herein, does not constitute, and is not intended to constitute, a public offer of securities in the United Arab Emirates and accordingly
should not be construed as such. The Units are only being offered to a limited number of sophisticated investors in the UAE who either
(a) an investment fund owned by federal or local government entities in the UAE, (b) an entity whose main object or purpose, or one of
its objects, is to invest in securities and its investment in the Units would be for its own account and not for the account of its clients or
(c) an investment manager with authority to make and execute investment decisions. The Units have not been approved by or licensed
or registered with the UAE Central Bank, the Securities and Commodities Authority or any other relevant licensing authorities or
governmental agencies in the UAE. The document is for the use of the named addressee only and should not be given or shown to any
other person (other than employees, agents or consultants in connection with the addressee's consideration thereof).

In Qatar: The Units are only being offered to a limited number of investors who are willing and able to conduct an independent
investigation of the risks involved in an investment in such Units. The documentation does not constitute an offer to the public and is
for the use only of the named addressee and should not be given or shown to any other person (other than employees, agents or
consultants in connection with the addressee’s consideration thereof). The fund has not been and will not be registered with the Qatar
Central Bank or under any laws of the State of Qatar. No transaction will be concluded in your jurisdiction and any inquiries regarding
the Units should be made to details of a contact outside Qatar.

In Hong Kong: This document has not been registered by the Registrar of Companies in Hong Kong. The Fund is a collective investment
scheme as defined in the Securities and Futures Ordinance of Hong Kong (the “Ordinance”) but has not been authorised by the
Securities and Futures Commission pursuant to the Ordinance. Accordingly, the Shares may only be offered or sold in Hong Kong to
persons who are “professional investors” as defined in the Ordinance and any rules made under the Ordinance or in circumstances
which are permitted under the Companies (Winding Up and Miscellaneous Provisions) Ordinance of Hong Kong and the Ordinance. In
addition, this document may not be issued or possessed for the purposes of issue, whether in Hong Kong or elsewhere, and the Shares
may not be disposed of to any person unless such person is outside Hong Kong, such person is a “professional investor” as defined in
the Ordinance and any rules made under the Ordinance or as otherwise may be permitted by the Ordinance.

All other jurisdictions: Availability of shares in the Funds may be limited by applicable law in certain jurisdictions and this document
and any related material may not be distributed or published in any jurisdiction, except under circumstances that will result in compliance
with applicable laws and regulations. Further limitations on the availability of shares in the Funds may be imposed. Please refer to each
Fund’s OM in this regard. This document is not intended to constitute legal, tax or accounting advice or investment recommendations.
Investors and prospective investors should consult their own advisors regarding such matters. We may record telephone calls for our
mutual protection, to improve customer service and for regulatory record keeping purposes.

Important information: The management company of the Fund is Janus Capital management LLC (JCM). JCM is an US based Investment
Adviser registered with the Securities Exchange Commission and with registered address at 151 Detroit Street, Denver, CO80206, United
States. Under the scope of the AIFMD, JCM acts as the non-EU AIFM of the Fund. Issued by Janus Henderson investors. Janus
Henderson Investors is the name under which investment products and services are provided by Henderson Global Investors Limited
(reg. no. 906355), firm incorporated and registered in England and Wales with registered office at 201 Bishopsgate, London, United
Kingdom.

Janus Henderson, Janus, Henderson, Knowledge Shared and Knowledge. Shared are trademarks of Janus Henderson Group plc or one
of its subsidiaries. © Janus Henderson Group plc.
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