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For financial services professionals only.

The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
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STRATEGY OVERVIEW

» Established strategy
built on a 30-year
history of sustainable
investing and innovative
thought leadership

» High-conviction portfolio
with a focus on companies
selected for their
compounding growth
potential and
positive impact on
the environment
and society

» Commitment fo provide

clients with high standards of

engagement, transparency
and measurement

DTN THREE DECADES OF

DOING WHAT WE
SAY WE DO

1987 Definition of
Sustainable Development

1991 UK Sustainable
Investment Forum

1993 Pensions and Lifetime
Savings Association (PLSA)

2002 Institutional Investors
Group on Climate Change
(lIGce)

2006
Founding signatory

of UN Principles of
Responsible
Investment
(UNPRI)

2016 The Investor Forum

2017 Business Benchmark
on Farm Animal Welfare

2019 Global Impact
Investing Network (GIIN)

'—J’ 1991

Janus Henderson

Global Sustainable
Equity Strategy
Launch

2000 Carbon Disclosure
Project (CDP)

2004 Access to
Medicine Index

2005 European Sustainable
Investment Forum

2014 Asian Corporate
Governance Association

o—0O—=e 2017 Climate Action 100+

2018 Supporter Taskforce

O—=e on Climate-related Financial

Disclosures (TCFD)

P ° 2020
Cofounded
Net Zero Carbon
v 10 (NZC10)

Initiative

TEAM’S ACTIONS WITHIN:
O Environmental O Social O Governance O General ESG
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GLOBAL SUSTAINABLE EQUITY

Megatrends

We believe the sustainability challenge is captured by four megatrends which are putting enormous pressure on the global
economy: Population growth, ageing population, resource constraints and climate change. In our view, these four have significant
implications not just from an environmental and social perspective but also from a financial and investment perspective.

Environmental and Social Megatrends Pressuring the Global Economy

POPULATION GROWTH

Global population is projected to increase
to almost 10 billion by 2050
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Societal and cultural changes accompany
projected population growth. It is important to
consider issues such as age, gender, race,
ethnicity, religion and inequality.

RESOURCE CONSTRAINTS

Natural capital resources are being damaged and
depleted faster than they can be replenished

o,

The ability of the global economy to generate
adequate wealth to support social trends relies
on companies that protect, enhance or enable

more judicious use of natural capital by
increasing efficiency, adopting circular business
models, and mitigating and reducing pollution.

AGEING POPULATION

By 2050 it is expected that one in six people
globally will be over the age of 65 (16%)

Additional goods and services need to be
considered such as health care services, financial
security and social protection, as well as businesses

that offer solutions that address declining workforce
participation and rising dependency ratios.

CLIMATE CHANGE

The greatest environmental and social
challenge the world has ever faced
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A transition to a low-carbon economic
model is paramount.

Companies producing goods and services that
contribute to the mitigation, prevention and
eradication of climate change are key.

Sources: United Nations, un.org, as of 31/12/19. Global Footprint Network National Footprint Accounts 2019.
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GLOBAL SUSTAINABLE EQUITY

¢ Sustainable Our Investment Philosophy

development is We believe there is a strong link between sustainable development, innovation
development that and long-term compounding growth.

meefs the negds of Our investment framework seeks to invest in companies that have a positive
the present without impact on the environment and society, while at the same time helping us stay
compromising the on the right side of disruption.

ability of future We believe this approach will provide clients with a persistent return source,

generations to meet deliver future compound growth and help mitigate downside risk.
their own needs.”
Our Common Future, The Investment Process

Brundtland Report, 1987 . . - . .

port Our four pillars for a sustainability-driven investment strategy
There are four pillars to the sustainable investment process, which incorporates
both positive and negative selection criteria and includes product and operational
impact analysis. It is through this rigorous stock selection process that the
investment managers add value for their clients.

1. Positive impact: Ten sustainable development themes guide idea generation
and identify long-term investment opportunities.

2. Do no harm: Strict avoidance criteria are adopted. We will not invest in
activities that contribute to environmental and social harm. This also helps us
avoid investing in industries most likely to be disrupted.

3. “Triple-bottom-line” framework: Fundamental research evaluates how
companies focus on profits, people and the planet.

4. Active management and engagement: Collaborative, collective and
continuous engagement are key aspects of the process to construct a
differentiated portfolio with a typically high active share (>90%).

Ten Sustainable Active Portfolio
Development Do No Harm, Fundamental Construction &
Investment Themes Avoidance Criteria Research Risk Mangement
Positive impact themes Activities that “Triple bottom line” Valuation framework
driving |nve§tlment cjontrlbute Financial analysis Portfolio fit
opportunities to environmental and .
social harm ESG analysis Engagement
Idea Generation Best Ideas Watch List
o—— ——o0 o—— ——o0
~1,500 companies ~120 companies

High-conviction, posifive impact global
equity portfolio with 50-70 holdings
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GLOBAL SUSTAINABLE EQUITY

Invest with Positive Impact

Our Ten Sustainable Development Investment Themes

Derived from the four megatrends are 10 environmental and social themes which help us identify companies with positive

impact and long-term compounding growth characteristics.

ENVIRONMENTAL

ﬁ) CLEAN ENERGY
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SOCIAL

KNOWLEDGE & TECHNOLOGY

HEALTH
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\ SAFETY

SUSTAINABLE PROPERTY & FINANCE
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QUALITY OF LIFE
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Our Low-Carbon Approach to Investing

Explicitly Low-Carbon Global Equity Strategy: Five Levels of Low-Carbon Investing

1. A

A

S A

voiding companies involved in fossil fuel extraction

voiding carbon-intensive industries

Avoiding suppliers and service companies to the fossil fuel industry

Avoiding technology that relies on fossil fuels and power generated by fossil fuels

Actively seeking companies that are providing solutions to drive the transition to a low-carbon economy: renewables and

batteries, efficiency and electrification, semiconductors, buildings and design

Do

No Harm, Avoidance Criteria

Companies on the wrong side of environmental and social trends are subject to both disruption and operational risk. We
believe avoiding these companies protects our clients from contributing to environmental and social harm while helping
better preserve long-term capital.

FOSSIL FUEL EXTRACTION & REFINING
FOSSIL FUEL POWER GENERATION
NUCLEAR POWER

CHEMICALS OF CONCERN

CONTENTIOUS INDUSTRIES

INTENSIVE FARMING & MEAT PRODUCTION
ANIMAL TESTING

FUR

= ALCOHOL

= ARMAMENTS

= GAMBLING

= PORNOGRAPHY

= TOBACCO

= HUMAN RIGHTS

= SLAVERY

= CORRUPTION & BRIBERY

For a full list of avoidance criteria, please refer to the Global Sustainable Equity Strategy’s Investment Principles.
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GLOBAL SUSTAINABLE EQUITY

Portfolio Management and Resources

Highly experienced, interdisciplinary team supported by a large global network

GLOBAL SUSTAINABLE EQUITY INVESTMENT TEAM

an 4 b

Hamish Chamberlayne, CFA Aaron Scully, CFA Amarachi Seery, CEnv,
Head of Global Sustainable Equity, Portfolio Manager MIEnvSci, PIEMA
Portfolio Manager Sustainability Analyst

= Portfolio manager since 2017

= Portfolio Manager since 2012 = 20 years at the firm and 23 years = 3 years at the firm
* 14 years at the firm and 18 years of of financial industry experience and 13 years of

financial industry experience = Denver based sustainability experience
* [ ondon based = L ondon based

GLOBAL RESEARCH NETWORK RISK MANAGEMENT NETWORK

eQuantum Centralised Research
Proprietary research tool = 36 sector specialists
with an average of = Governance & Responsible Investment Team
$:§;::al Investment 16 years of financial = Ethical Oversight Committee
» Global Equity industry experience = Portfolio Risk & Analytics
O EUrOpe EqUitieS Specialised Research = |nvestment Risk Management
= UK Equities : " Technology = Investment Compliance
= Japanese Equity = Property
= Asia Equity = Global Natural Resources

= Emerging Market Equity = Fixed Income

Staff count and years of experience shown, as at 30 June 2021. Analysts include individuals who are onsidered both analysts and portfolio managers. CEnv is the
Chartered Environmentalist designation. MIEnvSci is full membership of the Institution of Environmental Sciences. PIEMA is practitioner membership of the Institute of
Environmental Management & Assessment.
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GLOBAL SUSTAINABLE EQUITY

Investment options

Janus Henderson Global Sustainable Equity
Active ETF (Managed Fund) (ASX:FUTR)

This fund is the Active ETF, as quoted on the ASX.

Janus Henderson Global Sustainable Equity
Fund (unlisted class of units)

This fund is the unlisted Managed Investment Scheme.

APIR code HGI8931AU APIR code HGI7127AU
ARSN 651 993 118 ARSN 651 993 118
Exchange ASX Inception date Sep-21
Ticker FUTR Benchmark MSCI World Index (net
Inception date Sep-21 dividends reinvested) in AUD
Risk profile High
Benchmark MSCI World Index (net
dividends reinvested) in AUD Suggested investment Five years
Risk profile High time horizon
: , Minimum initial $25,000
S.ugges'fed investment  Five years investment
time horizon
Management fee 0.80% p.a.
Management fee 0.80% p.a.
. Indirect costs 0.00% p.a.
Indirect costs 0.00% p.a.

Buy/Sell spread

0.10% / 0.10%*

Buy/Sell spread

0.10% / 0.10%*

Unit pricing frequency

Daily

Unit pricing frequency

Daily

Distribution frequency

Semi-annually (if any)

Distribution frequency

Semi-annually (if any)

Please refer to the Product Disclosure Statement for further information.
*For more information and most up to date buy/sell spread information, visit www.janushenderson.com/en-au/buy-sell-spreads

Researcher ratings

RECOMMENDED
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GLOBAL SUSTAINABLE EQUITY

Janus Henderson

Important information

The information in this brochure is current as at September 2021 and is provided by Janus Henderson Investors (Australia) Institutional Funds Management Limited ABN 16
165 119 531, AFSL 444266 (Janus Henderson). The funds referred to within are issued by Janus Henderson Investors (Australia) Funds Management Limited ABN 43 164
177 244, AFSL 444268 unless otherwise stated.

This brochure is intended solely for the use of wholesale clients, as defined in section 761G of the Corporations Act 2001 (Cth) and is not for general public distribution.
By receiving this information you represent that you are a wholesale client.

This brochure is intended as general information only and does not take account of any prospective investor's objectives, financial situation or needs. Before acting on this
information prospective investors should consider the appropriateness of the information having regard to their objectives, financial situation and needs. If applicable,
prospective investors should obtain a copy of the fund's offer document and read it before making a decision about whether to invest in a fund. Target Market
Determinations for funds issued by Janus Henderson are available here: www.janushenderson.com/TMD.

None of Janus Henderson Investors (Australia) Institutional Funds Management Limited, Janus Henderson Investors (Australia) Funds Management Limited nor any of their
related entities, directors or officers guarantee the performance of, rate of return from nor the repayment of capital or income reinvested in, a fund. An investment in a fund
is not a deposit with, nor another liability of, Janus Henderson Investors (Australia) Institutional Funds Management Limited, Janus Henderson Investors (Australia) Funds
Management Limited or any of their related entities, directors or officers. An investment in a fund is subject to risk, including possible delays in repayment and loss of
income and capital invested. Prospective investors should refer to the risk sections in the relevant fund's offer document for full disclosure of all risks associated with an
investment.

Any forward-looking statements in this brochure are made as of the date of such statements; are not guarantees of future performance; and are subject to numerous
assumptions, risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Janus Henderson undertakes no
obligation to update such statements. Past performance is not a reliable indicator of future performance.

The information in this brochure does not purport to be a comprehensive statement or description of any markets or securities referred to within. Tax assumptions and
reliefs depend upon an investor's particular circumstances and may change if those circumstances or the law change. Prospective investors should not rely on this
information and should make their own enquiries and evaluations they consider to be appropriate to determine the suitability of any investment (including regarding their
investment objectives, financial situation, and particular needs) and should seek all necessary financial, legal, tax and investment advice. If you invest through a third party
provider you are advised to consult them directly as charges, performance and terms and conditions may differ materially.

The information in this brochure is not intended to be nor should it be construed as advice. This information is not a recommendation to sell, purchase or hold any
particular investment. It does not form part of any contract for the sale or purchase of any investment. Any investment application will be made solely on the basis of the
information contained in the relevant fund's offer document (including all relevant covering documents), which may contain investment restrictions. In relation to the Janus
Henderson Global Sustainable Equity Active ETF (Managed Fund) (Fund), a copy of the product disclosure statement has been lodged with the Australian Securities &
Investments Commission. An application was made to, and approved by, ASX Limited (the Exchange) for units in the Fund to be quoted for trading on the Exchange
under the AQUA Rules. The units in the Fund were first quoted for trading on the Exchange on 22 September 2021.

This brochure is provided to you on the basis that it should not be relied upon for any purpose other than information and discussion. This brochure has been prepared
using information from a variety of sources and has not been independently verified. None of Janus Henderson Investors (Australia) Institutional Funds Management
Limited, Janus Henderson Investors (Australia) Funds Management Limited nor any of their related entities, directors or officers, make any representations, warranty or
undertaking (express or implied) and accepts no responsibility for the adequacy, accuracy, completeness or reasonableness of the brochure or as to the performance of a
fund. All opinions and estimates in this information are subject to change without notice. Janus Henderson is not under any obligation to update this information to the
extent that it is or becomes out of date or incorrect. No reliance may be placed for any purpose on the brochure or its accuracy, fairness, correctness or completeness.
None of Janus Henderson Investors (Australia) Institutional Funds Management Limited, Janus Henderson Investors (Australia) Funds Management Limited nor any of their
related entities, directors or officers shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of the brochure or
otherwise in connection with the brochure. This brochure is confidential and must not be made available, published or distributed to any third party without the prior written
consent of Janus Henderson.

Janus Henderson, Intech and Knowledge Shared are trademarks of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned September 2021) referred to in this document is limited to
“General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or
needs of any individual and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s).
Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own
objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith
Product Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager
or related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product
Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines H048689/0721





